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About Tony Nassar:  

After Eight years of Technical Analysis, Training and 

Teaching in the Middle East, Tony Nassar the Forex 

Senior Analyst has been recognized by numerous Forex 

companies, for the good performance of his reports, 

analysis & courses. 

After being the first in the Middle East to create a Forex 

seminar explaining the workings of the market 

including a major overview about the currency trading.  

Tony Nassar also created a book, on how to trade the 

Forex Market. In this book Tony looks at Forex as an 

investment and not as gambling, where the student feels safe in the market & 

learns how and when to enter the market. 

Tony Nassar has guaranteed the course for any student by working on a demo 

account for a period of one month using the tools learnt in the course & learning  

how to make profit before taking the decision of trading in the real mark et. 

Feel free to check more about Tony Nassar by visiting his site: www.TonyNassar.com 

Have a good trade ... 

* Personal Info:  

Birth Date: 12.June | Nationality: Lebanese 

 

* Contact  Info:  

Mobile:  00961-70-131 666 

E-Mail:  mail@TonyNassar.com 

Msn Messenger: msn@TonyNassar.com 

Personal Website: www.TonyNassar.com 

Fraternally:.  

Tony  Nassar 
 
 

 
NOTE: Tony Nassar Is Not A Forex Broker or Money Manager, Tony Nassar explains and teaches  you about 

the Forex risk, and how to trade using technical analysis tools to stay safe. 
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What you learn:  

To Read Charts:  Read and Analyze charts using advanced technical tools. 

To Time The Market: Maximize profits by identifying key entry and exit points . 

To Identify Trends: Isolate trends to track and gauge their strength . 

To Understand Currency Pairs: Understand the unique behavior of each currency pair 

                                                      and the economic forces that drive currency movements. 

Real Strategies:  Use time tested strategies and techniques taught by experienced traders. 
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̬ ЁЪϼнУЮϜ нк ϝв 

ЁЪϼнУЮϜ  нк ϣКϝЃЮϜ ϼϜϹв пЯК йуТ ЬмϜϹϧЮϜ рϽϯт рϻЮϜ бЮϝЛЮϜ сТ ϹуϲнЮϜ ФнЃЮϜ .24  ϣуЮϝϧϧв ϣКϝЂ . аϝгϦϜ сТ ϣКϽЂ

ϹϮ СуЮϝЫϦ ̪ ϤϝЧУЋЮϜ  ̪ ϣЯуЯЦ  ϣуЮϝК ϣЮнуЂ . ϣуϡзϮъϜ ϤыгЛЮϜ ЬмϜϹϦ ФнЂ ев ЭЛϯϦ ЭвϜнК иϻк ЭЪ)  сϡзϮъϜ ЙГЧЮϜ ФнЂ мϜ( 

 еуЯвϝЛϧгЯЮ ϣϡЃзЮϝϠ ϢϼϝϪϜ ФϜнЂъϜ ϽϫЪϜ̪ . ъ ϺϜ ̪ ЭЫЇЮϜ ϩуϲ ев блЂъϜ ЬмϜϹϦ ФϜнЂϝϠ йлуϡЇϦ еЫгт ъ Ϝϻк ϤыгЛЮϜ ЬмϜϹϦ ФнЂм

РмϽЛгЮϜ рϹуЯЧϧЮϜ пзЛгЮϝϠ ϣЊϼнϠ ϝзк ϹϮнϦ  ϣгЯЫЯЮ . ϼϝϯϦ ев ыϚϝк ϜϸϹК ϣАϝЃϠ ЭЫϠ БϠϽϦ ϣЯϚϝк ϣугЮϝК ϣЫϡІ ев днЫϧт нк ϝгжϜ

 ЙгϮϒ бЮϝЛЮϜ сТ ϤыгЛЮϜ. 

 ШнзϡЮϜ ев Ϥϝϛв еуϠ ЬмϜϹϧЮϜ бϧт ϝзк  ϥжϽϧжъϜ ϣГЂϜнϠ мϜ СϦϝлЮϜ ϽϡК .ϝлЮмϜϹϦ бϧт сϧЮϜ ϣуЃуϚϽЮϜ ϤыгЛЮϜ дϜ 

 ск : мϼнуЮϜ ̪ сЪϽувъϜ ϼъмϹЮϜ ϽϧЂъϜ йузϯЮϜ ̪ бЮϝЛЮϜ ϤыгК ЭЪ пЮϜ ϣТϝЎъϝϠ ̪ рϽЃтнЃЮϜ ЩжϽУЮϜ ̪ сжϝϠϝуЮϜ еуЮϜ ̪ сзуЮ. 

 ск сгЮϝЛЮϜ ЬϸϝϡϧЮϜ бϯϲ сϫЯϪ ЭϫгϦ скм ШнзϡЮϜ еуϠ ЬмϜϹϧЮϜ ϝлуТ бϧт ϿЪϜϽв Ёг϶ ϽϡЪϜ дϜ: 

¶ дϹзЮ 

¶ Шϼнтнуж 

¶ ϵтϼмϾ 

¶ ϤϼнУЫжϽТ 

¶  нуЪнА. 

̬ ϣϲϝЃЮϜ иϻк пЯК днϡКыЮϜ бк ев 

1  ϣугЮϝЛЮϜ ШнзϡЮϜ. 

И ϝуТϝ϶ ЁуЮ ϣугЮϝЛЮϜ ϤыгЛЮϜ ϢϼϝϯϦ ϣϲϝЂ сТ еуϡКыЮϜ бкϒм ϽϡЪϜ бк ШнзϡЮϜ дϜ ϹϲϜ пЮ . пЯК ϣувнуЮϜ ϤϝЧУЋЮϜ ев ϝТъϐ дмϽϯт бк

  ЬϝϯгЮϜ Ϝϻк сТ еугϚϜϹЮϜ блуЯϫгв ϽϡК ̪ еутϸϝЛЮϜ етϽгϫϧЃгЮϜмϜ ϽЪмϽϡЮϜ Йв мϜ̪блЏЛϠ еуϠ ϝлжнЮϸϝϡϧт ̪ ϣКϝЃЮϜ ϼϜϹв  . пУϷт ъм

сТ ϽϡЪъϜ ϽуϪϓϧЮϜ дϜ ϝЏтϜ  ϤϜϼϝуЯв НЯϡϦ ϣувнуЮϜ блϦϝЧУЊ дϜ ϺϜ ̪ ϣугЮϝЛЮϜ ШнзϡЮϜ ϼϝϡЪ Ϲт сТ ϽЋϳзт йϧлϮм ϹтϹϳϦм ФнЃЮϜ ЩтϽϳϦ

 ϤϜϼъмϹЮϜ .̭ъϕк ев ϽЪϻж ЬϝϫгЮϜ ЭуϡЂ пЯКм:  

¶ JP Morgan Chase 

¶ Deutsche Bank 

¶ UBS 

¶ Barclays Bank 

¶ Citibank 

2   ϣтϿЪϽгЮϜ ШнзϡЮϜ. 

Ϝ Ϝϻк сТ ϝлϦϝЧУЊ рϽϯϦ ϣтϿЪϽгЮϜ ШнзϡЮϜ ϣлϮнЮϜ оϽϯв сТ ϽуϪϓϧЯЮ дϝуϲъϜ бЗЛв сТ ШϽϳϧϦ скм ̪ ϝлϦϝвнЫϲ ев СуЯЫϧϠ ФнЃЮ

 ϣϳЯЋгЮϜ ϟЃϳϠ ̪ ϣЊϝϷЮϜ ϝлϦыгК ϝкϻϷϧϦ сϧЮϜ  ̪ ϣуЮϝгЮϜ ϝлϦϝЂϝуЂ Йв бϯЃзϦ сϧЮϜ  ϣтϸϝЋϧЦъϜ ϝлϳЮϝЋв сЮϝϧЮϝϠ сгϳϦм. 

3   ϣтϼϝгϫϧЂъϜ ХтϸϝзЋЮϜ. 

 ϣтϼϝгϫϧЂϜ ϤϝЃЂϕв пЮϜ пЮϜ ϝлгЗЛв сТ ϸнЛϦ ск йуЯгϦ ϝв ϟЃϳϠ ФнЃЮϜ сТ Э϶ϹϧϦ ̪ еувϓϦ ϤϝЪϽІ мϜ ̪ ϹКϝЧϦ ХтϸϝзЊ мϜ ̪

 ϝлϳЮϝЋв . ϽЪϻж ХтϸϝзЋЮϜ иϻк ϽлІϒ " анϧжϜнЪ " ϟϧЪ рϻЮϜ нкм ̪ ЀмϼнЂ ϬϼнϮ ϼнлЇгЮϜ ϽгϫϧЃгЮϜ йЫЯгт рϻЮϜ ФмϹзЋЮϜ нкм

сϪϓϧЮϜ йуϮнϦ пЯК етϼϸϝЧЮϜ етϽгϫϧЃгЮϜ ϽϡЪϜ ев ϽϡϧЛт ЬϜϾ ϝвм ЬϝϯгЮϜ Ϝϻк сТ ϝϷтϼϝϦ ФнЃЮϜ оϽϯв сТ ϼ . 
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4   ϤыгЛЮϜ ϢϼϝϯϦ ̭ыгК. 

  еуЛϚϝϡЮϜм етϽϧЇгЮϜ еуϠ бϚϜϹЮϜ БϠϽЮϜ сТ ϽЋϳзϦ ̭ъϕк ϣглв . днЪϽϳϧт бк Ͻ϶ϐ ϽуϡЛϧϠ  ̪ ШнзϡЮϜ СЯϧϷв еуϠ ̭ϝГЂнЪ ϣлϮ ев

 еутϸϝЛЮϜ етϽгϫϧЃгЮϜм ШнзϡЮϜ еуϠ ϣужϝϪ ϣлϮ евм .бК днϡЃϧϳт бкϜϽϦ Ϝϻк блЯгК ЭϠϝЧвмϬϽЪмϽϠ пгЃт ϝв мϜ ϣЮм . 

5  днЯЧϧЃгЮϜ ЈϝϷІъϜ. 

 ЬнЋϳЮϜ еувϓϧЮ мϒ ̪ ϣЛвϿгЮϜ блϦыϲϼ ЭтнгϧЮ ϤыгЛЮϜ еуϠ ϣЯϚϝк ЭтϹϡϦ ϤϝуЯгК ϝувнт дмϽϯт етϻЮϜ днтϸϝЛЮϜ ЈϝϷІъϜ бк ̭ъϕк

ϵЮϜ ̪ бкϹКϝЧϦ пЯК мϒ̪ блϦϝϡϦϽв пЯК . 

Ϝ ϤϝуЯгК пЯК ϥжϽϧжъϜ ϝлϧЯ϶ϸϒ сϧЮϜ ϢϼнϫЮϜ ϽϪϒ пЯК ануЮϜм ФϜнЂϒ ϝлϦϹлІ сϧЮϜ ϣуЮϝϧϧгЮϜ ϤϜϼϝулжъϜ ϹЛϠм ̪ ϣугЮϝЛЮϜ ϤъϝЋϦъ

 ϣуϠϝϡЏЮϜ ̭ϜнϮъϜ ϽуϪϓϦ ϥϳϦм ̪ блЂъϜ  пвϝзϧт ̪ ϣугЮϝЛЮϜ ϣзтϿϷЮϜ ϤϜϹзЂ ФϜнЂϜ иϹлЇϦ рϻЮϜ  еуЯЧϧЃгЮϜ еуЯвϝЛϧгЮϜ ϼмϸ ϝϛуЇТ ϝϛуІ

ЁЮϜ ϣувнуЮϜ ̭ϜϽЇЮϜм ЙуϡЮϜ ϤϝуЯгК сТ ϣЛЎϜнϧв ϣуЮϝв НЮϝϡв днЫЯгт етϻЮϜ ϣЛтϼ " ϼϹтϜϽϦ рϜϸ ."  бкϸϹК нгзтм бкϽуϪϓϦ пвϝзϧт  сТ

 днЛуϡт ϽϦнуϡгЫЮϜ ϢϿлϮϒ аϝвϜ блвϝтϜ днЏгтм ̪ ЭгЛЮϜ Ϝϻк днзлϧгт ϜнϦϝϠ блзв етϽуϫЫЮϜ дϜ ϩуϳϠ ̪ ϣуϡзϮъϜ ϤыгЛЮϜ ЬϸϝϡϦ ФнЂ

 дмϽϧЇтм  ϟЃϳϠ ЭЪ  ануЮϜ ϨϜϹϲϒ оϽϯгЮ йϧтϔϼ. 

 

 ϣКϝЃЮϜ ϼϜϹв пЯК ϤъϸϝϡϦ. 

дϽЪϺм ХϡЂ ϝгЪ ЬϜ ϼϜϹв пЯК ϤыгЛЮϜ ФϜнЂϒ ЭгК Ϲϧгт ̪ Ϝ24  ϣКϝЂ . сТ ъмϜ ЭгЛЮϜ ϒϹϡт ̪ ϝϲнЎм ϽϫЪъϜ ануЮϜ ϣвϝжϾмϼ сТм

 бϪ ̪ ϢϼнТϝПзуЃТ ̪ НжнЫЫжнк пЮϜ ϝлзвм ̪ нуЪнА пЮϜ бϪ ̪ ϝуЮϜϽϧЂмϜ сТ сжϹуЂ пЮϜ ϼмϹЮϜ ЭЧϧзт бϪ ̪ ϜϹжытϾнуж сТ ̪ пЋЦъϜ ФϽЇЮϜ

Ͻу϶Ϝм ̪ дϹзЮ ̪ ϤϼнУЫжϜϽТ ̪ нЫЂнв ̪ Шϼнтнуж Ϝ  ЀнЯϯжϜ ЀнЯТ. 

 ϣуϡзϮъϜ ϤыгЛЮϜ ϽϮϝϦ ЭгК ϒϹϡт  ϝϲϝϡЊ СЋзЮϜм ϣЛϠϝЃЮϜ сТ ̪ ыϫв ϣуϠϽПЮϜ ϝϠмϼмϜ сТ . йϮмϒ сТ ЭгЛЮϜ днЫт ϣзвϝϫЮϜ сТ . ев

 ϣуКнЎнгЮϜ еуϧлϮнЮϜ ев ϼϝлзЮϜ ϤϜϹϯϧЃв ϣЂϜϼϸм ̪ ФнЃЮϜ ИϝЎмϜ ЭуЯϳϧЮ ант ЭЪ пЮмъϜ ϣКϝЂ СЋзЮϜ ЉЋϷϦ дϜ рϼмϽЏЮϜ

ϝЂъϜ ФнЃЮϜ пЮϜ ϢϸϼϜнЮϜ ϤϝϡтϽЃϧЮϜм ϤϝвнЯЛгЮϜ ЬϸϝϡϦ мϜ ̪ ϣувнуЮϜ СϳЋЮϜ сТ ϹтϹϯЮϜ пЯК ИыАъϜ ϝкϹЛϠ бϧт ̪ ϣузУЮϜ ϣузЧϧЮϜм ̪ ϣуЂ

 ФϜнЂъϜ оϽϯв пЯК ϽуϪϓϧЮϜ ϝлжϓІ ев сϧЮϜм . евм йЧуϡГϦ ев ϹϠ ъ рϻЮϜ ануЮϜ ϭвϝжϽϠ ϝлзв ϓЇзт ̪ ϣϳЎϜм ϢϽЫТ етнЫϦ бϧт ϜϻЫкм

ϱЮϜ ϥКϸ дϜ йЯтϹЛϦ ЩЮϺ пЮϜ ϣϮϜ  ϼϝлзЮϜ ЭгК бϧуЮ 

 

 ϤыгЛЮϜ ϽϮϝϦ .̬ нк ев 

 амϝугЮϜ ϤыгЛЮϜ ϽϮϝϧϠ РϽЛж ϝжнКϸ ̭сІ ЭЪ ЭϡЦ  " ϼϹтϽϦ рϜϸ. " ϣзлгЮϜ иϻк пЮϜ ϸϜϽТъϜ ϹЇϦ сϧЮϜ ϤϝтϽПгЮϜ ск ϝвм ̬ бϧлт бϠ . 

ыЮ ϢϝКϹв ϝкϹІϜм ̪ ФыАъϜ пЯК ϢϼϝϪϜ ϝкϽϫЪϒ ϝлЯЛЮм ̪ елгЮϜ ϽϚϝЃЪ ϣзлв бЛж ̬ ϣзлгЮϜ ϤϝϡϫЮϜм ϢϒϽϯЮϜм ϣуЦϜϹЋгЮϜм аϜϿϧЮ . евм

 ϜϺϝТ ̪ ϜϽу϶Ϝм ъмϒ ЕϳЮϜ пЯК ϝлуТ ϹгϧЛт ̪ ϥуЮмϼ ϣϡЛЮ пЮϜ ϝлЯтнϳϧϠ ϽАϝϷт нк ϝгжϝТ ̪ ϣзлв ϝлзв ЭЛϯт дϜ дмϸ ϢϼϝϯϧЮϜ иϻк Ѐϼϝв

 ϟуЋт ϝгв ϽϫЪϒ ϟуϷт йϠ . 

ϝвϜ  ϣЃЂϕв ϣтϜ мϜ ̪ ЩзϠ мϜ ̪ ϽЪмϽϠ ϣЪϽІ СДнв нк ϤыгЛЮϜ ϢϼϝϯϦ сТ ануЮϜ пЯК ϽлЃтм ϣЊϼнϡЮϜ сТ ϝлЮ ЭгЛт ̪ оϽ϶Ϝ ϣуЮϝв

 ϝлϳЮϝЋв ϣтϝКϼ . блϠϝЃϳЮ днЯгЛт ̭ъϕк ϼϝϯϧЮϜ ев оϽ϶ϒ ϣϛТ аϹЧт Ͻ϶ϐ ϝУтϽЛϦ ̪ СтϽЛϧЮϜ Ϝϻк пЮϜ СуЏж дϜ ϝззЫгт еЫЮм

 блϦϼϝϯϦ ̭ϜϽϮ ев ϣзуЛв ϰϝϠϼϒ пЯК ЬнЋϳЮϜ ЭуϡЂ сТ ϣЊϝϷЮϜ блЮϜнвϝϠ дмϽАϝϷтм сЋϷЇЮϜ . 
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ъϕкм ̬ ϣзлгЮϜ иϻк ϣЂϼϝггЮ ϣЧуЧϳЮϜ сТ блЛТϹт рϻЮϜ ϝгТ ̪ ϝзϫтϹϲ сТ ϝзузЛϦ сϧЮϜ ϣϛУЮϜ бк ̭ 

 йЃУж ϹуЂ нк ϼϹтϜϽϧЮϜ : ЀмϔϽгЮϜм ЁуϚϽЮϜ ангк дмϸ ̪ ̭ϝЇт ϩуϲ ЭгЛт ̪ ̭ϝЇт ϩуϲ ЅуЛт . нк Ϝϻк ЭЛЮм ̪ ЩЮϺ ϟжϝϮ пЮϜ

 ϱϠϼ ϽуТнϦ ϣужϝЫвϜ йзЧϧт егЮ ϽТнт ЭгЛЮϜ Ϝϻк дϝТ ̪ бкъϜ ЭвϝЛЮϜ Ͻ϶ϐ ЭгК рϜ иϽТнт ъ ЭЫЇϠ ϹϲϜм ант сТ ЭϚϝк . ϽТнϧϦ дϜ АϽІ

 Ϝϻк йϲϝϯж пЮϜ рϸϕϦ сϧЮϜ АмϽЇЮϜ ЭЪ ЭвϝЛЮϜ сТ ϝЛϡА . йзв  ϝжϝϯж ̪ ϜϽв ϝгЛА ЭЇУЯЮ дϝТ ъϜм . 

 ФϜнЂъϜ ев ϝкϽуО еК ϤыгЛЮϜ ϢϼϝϯϦ ФϜнЂϜ Ͽугт ϝв ЭЛЮ .ϝϳϠϼ ХЧϳт дϜ ϝлуТ ЭвϝЛϧгЯЮ ϣужϝЫвъϜ ϽТнϦ ϝлжнЪ нк  ФнЃЮϜ сТ

 ЙУϦϽгЮϜ ФнЃЮϜ сТ ϝгЪ ϼϹϳзгЮϜ . ϢϼϝЃϷЮϜ бЫϳϧϦм ̪ ЙУϦϽгЮϜ ФнЃЮϜ сТ ϱϠϽЮϜ ϽЋϳзт ϩуϲ блЂъϜ ФϜнЂϜ ЁЫК пЯК ЩЮϺм

 ЍУϷзгЮϜ ФнЃЮϜ сТ ЭвϝЛϧгЮϝϠ . 

ЬϜм ИϝТϹЮϜ ϣϳЯЂϜ ев ϟϯт ϝгϠ ϱЯЃϦ ϹЦ днЫт дϜ дмϸ ФнЃЮϜ ϜϻлϠ аϿϧЯт рϻЮϜ ЭвϝЛϧгЮϜ пЯК ϟϮнϧт оϽ϶Ϝ ϣуϲϝж ев ̪ еЫЮм ̫ анϯк

 Ьнϲ ъ ϝвмϿлв йзв ϬϽϷуТ ЩЯгт ϝв ЭЪ ФнЃЮϜ йзв ϻ϶ϓт дϝϠ ϜϹϮ ϣуЮϝК ϝзк ϣужϝЫвъϜ дϜ пЮϜ ϟЃϳϧт дϜм ̪ РϽЛт дϜ йуЯК ϟϮнϧт

 ϢнЦ ъм йЮ . ϱϠϼ йЮ пзЃϧт дϜ ϢϽϡ϶ рϺ ЭвϝЛϧв ЭЫЮ ϣϳжϝЂ ϣЊϽУЮϜ мϹϡϦ ϝгзуϠ500  мϜ1000  ϹϲϜм ант сТ ϤϜϼъмϹЮϜ ев

 ЬϜ оϹЛϧт ъ ЬϝгЂϒϽϠм1000  БЧТ ϼъмϸ .ϱуϳЊ Ϝϻк дϜ бЛж. 
 

ϝϠ СтϽЛϧЮϜϬϜмϾϝЪ ϤыгЛЮ 

 ϣЛЎϜнϧгЮϜ ЭувϝЂϽЮϜ рмϻЮ ϣϡЃзЮϝϠ ϤыгЛЮϜ ϢϼϝϯϦ ϤϝуϠϝϯтϜ.  

   

ϜмϽЮϜ аϝЗзϠ Ͽугϧт йжнЪ блЂъϜ ФϜнЂϒ ϝкϹЧϧУϦ ϣуЊϝϷϠ ϤыгЛЮϜ ϢϼϝϯϦ ФнЂ СЋϧт бϷЎ НЯϡв ЩтϽϳϦ ыϫв ЭвϝЛϧгЯЮ ϽТнϦ сϧЮϜ ЙТ

 пЮϜ ЭЋт ϹЦ100.000  ЬϜ оϹЛϧт ъ ЙЎϜнϧв ЬϝгЂϒϽϠ ϼъмϸ1000  ϤϜϼъмϹЮϜ ев. 

 ЬϜ аϝК ЭЫЇϠ НЯϡт ϺϜ ϼнЋϦ ЭЪ ФнУт Ϝϻк сϡзϮъϜ ЙГЧЮϜ ФнЂ сТ ϣувнуЮϜ ϤывϝЛϧЮϜ бϯϲ дϝТ ЩЮϺ ϟжϝϮ пЮϜ1.3  ̪ ϼъмϸ днуЯϠ

ϨыϫЮϜ аϝтъϜ ЍЛϠ сТ оϹЛϧтмϜϼъмϸ еутыϠ Ϣ .

  

 ϣуЃуϚϽЮϜ ϣЃгϷЮϜ ϤыгЛЯЮ ϣϡЃзЮϝϠ)  сзуЮϽϧЂъϜ йузϯЮϜ ̪ рϽЃтнЃЮϜ ЩжϽУЮϜ ̪ еуЮϜ ̪ мϼнуЮϜ ̪ сЪϽувъϜ ϼъмϹЮϜ .(  ϣтϜ сТ ϹϮнт

 ϟЯАм ЌϽК ϣЗϳЮ . ϼϝІм ЙϚϝϠ ϤϹЋЦ . ϝв ϣЧУЊ ев ϬмϽϷЮϜ пЯК ϢϼϹЧЮϜ аϹЛϠ еуЯвϝЛϧгЮϜ ЭϡЦ ев ХЯЦ рц ϢϼмϽЎ ϹϮϒ ъ ЩЮϻЮ

 сТ ̪ ϝв ϣЗϳЮ  .

 

 ̪ ануЮϜ ϼϜϹв пЯК ϤϝЧУЋЮϜ ϹЧК ϣϡжϝЫвϜ нкмъϜ ̪ ϣуϡзϮъϜ ϤыгЛЮϜ ЙГЦ ФϜнЂϜ сТ ЭвϝЛϧЮϜ Ͽугт ϝглв ϝуϠϝϯтϜ ывϝК дϝТ ϝзУЯЂϒ ϝгЪм

24  ̭ϝϡжϜ йКϝгЂ ϹзК ϝлЮϝУЦϜ мϜ ϣЧУЊ ϹЧЛЮ ϼϝлзЮϜ сТ ϝгЪ ЭуЯЮϜ сТ ̪ ϣЗϳЮ ϣтϜ сТ ШϽϳϧт дϜ ЭвϝЛϧгЯЮ еЫгт ϩуϳϠ ̪ ϣЯвϝЪ ϣКϝЂ

Йт йуТ и̭ϝЧϠ ϸϹлт мϜ ̪ йϧϳЯЋв сТ ϟЋт ФнЃЮϜ сТ ϝкϽуϪϓϦ дϜ ϽϡϦ . ϩуϳϠ сЮϝϧЮϜ ануЮϜ сТ ϤϝЊϼнϡЮϜ ϱϧТ ϼϝЗϧжϜ Ϭϝϧϳт ъ нкм

 ϼϝϡ϶ъϜ БЧЃϦ сТ ϝЦϝϡЂ дϝЪ ев пЯК ϣЊϽУЮϜ ϥϦϝТм ϹтϹϯЮϝϠ ϙϡжϒ ϹЦ ЭвϝЛϧв ЭЪ днЫт .

  

  аϜϹЛжϜ нкм ФнЃЮϜ Ϝϻк йϠ Ͽугϧт Ͻ϶ϐ сϠϝϯтϜ ЭвϝК ϽЪϺ ев ϹϠ ъм ϼϝлзгЮϜ ФнЃЮϜ блЂъϜ ФнЂ сТ пгЃт ϝв . иϻк ЬмϜϹϦ бϧт йжϜ ЩЮϺ

 ϬмϿЮϜ пгЃт ϝв сТ оϽ϶ъϜ ϣЯгЛЯЮ ϝЛуϠ ϽϡϧЛϦ ϣЯгЛЮ ̭ϜϽІ ϣуЯгК ЭЪ дϜ ϩуϳϠ ϬмϿЮϜ ЀϝЂϒ пЯК ϤыгЛЮϜ.. ϼϝϧ϶Ϝ егТ ϜϻЫкм

 ϥЦнЮϜ ЁУж сТ нлТ еЃϳϧуЂ иϽЛЂ дϜ йзв ϝзД ϼъмϹЮϜ рϽϧЇт дϜ оϒϼм ϼъмϸ мϼнуЮϝϠ ϢϽϮϝϧгЮϜ ϝЏтϜ ЁЫЛЮϜм мϼнуЮϜ ИϝϠ ϹЦ

 ϱуϳЊ .ϝкϽЪϺ ХϡЂ сϧЮϜ ϣуЃуϚϽЮϜ ЁгϷЮϜ ϤыгЛЮϜ ев ϣЯЫЇϧгЮϜм ϣуЧϡϧгЮϜ ϬϜмϾъϜ ЭЪ пЯК ЩЮϺ ХϡГзтм.  ϣЮϝϲ СуЏж ЩЮϺ ЭЪ пЮϜ

 ϥжϽϧжъϜ мϜ ̪ СϦϝлЮϝЪ ϣУЯϧϷв ЭϚϝЂнϠ ЩЮϺм ϝлЮϝУЦϜ мϜ ϣЧУЊ ̭ϜϽϮъ ФнЃЮϜ Ϝϻк сТ ЬϝЋϦъϜ ϣЮнлЂ. 

 
 

http://www.arabonlinebrokers.com/currency_pairs.htm
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Preview of the quote board 

 

 блЂъϝϠ ЭвϝЛϧЮϜм ϤыгЛЮϝϠ ЭвϝЛϧЮϜ еуϠ ФϽУЮϜ. 

 1-   ЭвϝЛϧЮϜ ϢϿувϤыгЛЮϝϠ  ̪ пЮмъϜ йϧуϠϝϯтϜм ϢϹв ЭвϝЛϧЮϜ ϼϜϽгϧЂϜ ск24  ануЮϜ сТ ϣКϝЂ . ЭвϝЛϧв ЭЪ аϝвϜ ЬϝϯгЮϜ ϱЃУт ϝв Ϝϻк

 ЩЮϻЮ йТмϽД ϱгЃϦ ϝв ϟЃϳϠм ̪ йϧЦм ев Ϝ̭ϿϮ ЉЋϷт дϜ .Ϝ оϽж еуϲ сТ Ͻ϶фϜ ЍЛϡЮϜ оϽж ̪ ЭгЛЮϜ ϜϻлЮ днОϽУϧт ЍЛϡЮ

 йϧГЂϜнϠ блЯ϶ϸ днз̵Ѓϳт ϣуТϝЎϜ ϣзлгЪ йжнзлϧгт . мϜ ̪ ϽлЗЮϜ ϹЛϠ ϝв ϢϽϧТ сТ ϤϝКϝЂ ϢϹК ЩЮϻЮ ϜнЋЋϷт дϜ днЛуГϧЃт бкм

 ϝлуТ днЇуЛт сϧЮϜ ϣЧГзгЮϜ мϜ ϹЯϡЮϜ еК ϽЗзЮϜ РϽЋϠ ̪ ̭ϝЃгЮϜ .Ϝ ϹЯϡЮϜ ϥуЦнϧϠ анЫϳв ϝлуТ ЭвϝЛϧЮϝТ блЂъϜ ϝвϜ йуЮϜ ϢϹϚϝЛЮ . сУТ

 Шϼнтнуж ϥуЦнϧϠ ϽлЗЮϜ ϹЛϠ ϣЛϠϜϽЮϜ ϹзК бϧϧϷтм ̪ ϝϲϝϡЊ СЋзЮϜм ϣЛЂϝϧЮϜ ϹзК ϒϹϡт ЭвϝЛϧЮϜ дϜ оϽж ыϫв ϝЫтϽвϜ. 

-  ϣвϝК ϸϝЋϧЦъϜ ЙЎм еК ϽЗзЮϜ РϽЋϠ ̪ ϢϽϮϝϧгЮϜ РмϽД ϣЗϳЮ ЭЪ сТ ϽТнϧϦ ϤыгЛЮϜ ФнЂ сТ . ЌϽУт рϻЮϜ ЙЎнЮϜ Ϝϻк

ЙϮϜϽϦ ϢϽϧТ блЂъϜ ФнЂ пЯК  ϹЦытнА амϹϦ  ЭгЛЮϜ ϝлуТ ЭуϳϧЃт . дϜм ЙϮϜϽϧв ФнЂ сТ Йуϡт дϜ ЭвϝЛϧгЮϜ дϝЫвϝϠ ϤыгЛЮϜ сТ

 ЙУϦϽв ФнЂ сТ рϽϧЇт . сТ ϱϠϽЮϜ ϣужϝЫвϜ йЮ ϽТнт ϜϻкмеуϧЮϝϳЮϜ. 

3-   ϬϜмϾϒ ϣϧЂ пЯК ϹтϿϦ ъ ϝлзв ϣуЃуϚϽЮϝТ ̪ ϝкϸϹК ϣЯЧЮ ϜϽЗж ϤыгЛЮϝϠ ϢϽϮϝϧгЮϜ ЭлЃтИ ϿуЪϽϧЮϜ ϣужϝЫвϜ ϽТнт Ϝϻкм ̪ ϝлЯуЯϳϦм ϝлуЮ

 .  йжϜ ϝгЪ ϓГϷЮϜ ϣϡЃж ЭЯЧтм РϹлЮϜ ϹтϹϳϦ сТ ϣϠϝЊъϜ ϣϡЃж ев ЙТϽт  ϝкϸϹК ϹтϿт ϝлуТ ЭвϝЛϧЮϜ бϧт сϧЮϜ блЂъϜ дϜ еуϲ сТ ̪ пЯК

 йЯгК ϣлϮм ϹтϹϳϧЮ ϟжϝϯЮϜ ϣжнвϓв ϽуО ϣУЯϧϷв ЭϡЂ пЮϜ ϓϯЯуТ ϝжϝуϲϜ ЭвϝЛϧгЮϜ ЩϠϽт ϝгв РъфϜ Ϥϝϛв. 

4-  Ϝ ЩзЫгт ϤыгЛЮϜ ФнЂ сТ ФнЂ сТ ЩЮϺ ϼϻЛϧт ϝгзуϠ ̪ ЭгЛЮϜ ϽуЂ пЯК ϝлуТ ϞϼϹϧϦ ̪ ϣужϝϯв ϣугкм ЭвϝЛϦ ϢϽϧТ пЯК ЬнЋϳЮ

 блЂъϜ . ϝЏтϜ сжϝуϡЮϜ бЂϽЮϜ пЯКм ̪ ЭЊϜнϧвм рϼмϸ ЭЫЇϠ ФнЃЮϜ ϼϝϡ϶Ϝ пЯК ЬнЋϳЮϜ ЩзЫгт ϝгЪ . 

5-  Йв ̭ϹϡЮϜ ЩжϝЫвϝϠ ϤыгЛЮϜ ФнЂ сТдϜ  ϢϽϧТ ЩЮ ϽТнт нкм ϽПЋгЮϜ ϞϝЃϳЮϜ сТ ЭвϝЛϧЮϝϠ ϣГЧзЮ ЩϦϼϝЃ϶ дъ ϸмϹϳв ϽГϷϠ ϞϼϹϦ

 ϹϲϜм ϼъмϸ ϢϼϝЃ϶ онЋЧЮϜ ϣЮϝϳЮϜ сТ рмϝЃϦ ϞϝЃϳЮϜ Ϝϻк сТ ϢϹϲϜм . оϽ϶ъϜ ФϜнЂъϜ сТ ϼϻЛϧв Ϝϻкм. 
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 аϝЗж еϮϼϝгЮϜ- Margin 

 еϮϼϝгЮϜ аϝЗж: 

ЭвϝЛϧЮϜ сТ еуϡОϜϽЮϜ ев ϣЯЦ Ϟ ϤыгЛЮϜ  ЬϜ еК ϹтϿт ϝПЯϡв днЫЯгт100.000  ϼъмϸ ЬнϡЧв ϱϠϼ сзϮм йЫтϽϳϦ днЛуГϧЃт пϧϲ Ϝ

йзв.  мϜ ̪ еувϓϧЮϜ аϝЗж ̭ϝϮ ЩЮϻЮ еϮϼϝгЮϜ  ϢϼϝϯϧЮϜ иϻк сТ ϣЪϼϝЇгЮϜ ϣужϝЫвϜ еуЮнгϧгЮϜ еуϠ ЙЏуЮ   ЩЮϺ сТ ϜнϡОϼ бк дϜ ϝлжϝлϧвϜм ̪

 аϝЗжм еϮϼϝгЮϜ ЬϜ НЯϡв ШыϧвϜ ев ЭвϝЛϧгЮϜ сУЛт Ϝϻк100.000  НЯϡгЮϜ ϜϻлϠ ϢϽϮϝϧгЮϜ ЙуГϧЃуЮ ϼъмϸ.  ЩЯϧгт дϜ йЮ сУЫт ЭϠ1  %

НЯϡгЮϜ Ϝϻк ев. 

 НЯϡт еϮϼϝгЮϜ рϸϝЛЮϜ ϞϝЃϳЮϜ сТ1000  $  ЩтϽϳϧϠ ЩЮнϷт нкм ϹϲϜнЮϜ ϹЧЛЯЮ100.000  $ . ЙϮϜϽϦм ϣЧУЋЮϜ ϤϽЃ϶ дϜ еЫЮ

 ЬϜ дмϸ ϝв пЮϜ ϞϝЃϳЮϜ1000 $   ϜϼнТ ϣЧУЋЮϜ ХЯПϦ  .

   

йϡϧжϜ 1000  $  еϮϼϝв ϹϲϜнЮϜ ϹЧЛЯЮ БЧТ  .ϣЧУЋЮϜ ϥϳϧТ ϥжϜ дϜ  Ϟ10  дϜ сзЛт ϜϻлТ ϸнЧКеК ϞϝЃϳЮϜ ЉЧж 10.000  $  ХЯПϦ

 ϣЧУЋЮϜ  .

 нк рϸϝК ϞϝЃϲ ϱϧУЮ пжϸъϜ ϹϳЮϜ1000 $ / 2000 $ 

 ϞϝЃϳЮϜ сТϽПЋгЮϜ  НЯϡт еϮϼϝгЮϜ100  $  ЩтϽϳϧϠ ЩЮнϷт нкм ϹϲϜнЮϜ ϹЧЛЯЮ10.000  $ . ЙϮϜϽϦм ϣЧУЋЮϜ ϤϽЃ϶ дϜ еЫЮ

 ЬϜ дмϸ ϝв пЮϜ ϞϝЃϳЮϜ100 $  ϼнТ ϣЧУЋЮϜ ХЯПϦ Ϝ  .

  

йϡϧжϜ 100  $  еϮϼϝв ϹϲϜнЮϜ ϹЧЛЯЮ БЧТ  . Ϟ ϣЧУЋЮϜ ϥϳϧТ ϥжϜ дϜ10  дϜ сзЛт ϜϻлТ ϸнЧКеК ϞϝЃϳЮϜ ЉЧж 1000  $  ХЯПϦ

 ϣЧУЋЮϜ  .

  ϽПЋв ϞϝЃϲ ϱϧУЮ пжϸъϜ ϹϳЮϜ 100 $ / 200 $. 

 ϹтϽϡЃЮϜ аϝЗж. Spread 
  

 ϟЯГЮϜм ЌϽЛЮϜ еуϠ АϝЧзЮϜ ФϼϝТ нк ϹтϽϡЃЮϜ .

  

 м ϣГЧж еуϠ ϝв НЯϡт5 ϣϧϠϝϪ днЫϦ м ϣЯгЛЮϜ ϟЃϲ АϝЧж. 
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1) What is Technical Analysis? (ׂדםשⱭשׁ רּכ ⱴⱭר רּכ ⱨל) 

 

Technical Analysis is the study of market action, primarily through the use of charts, for the 

purpose of forecasting future price trends.  
 

ЭуЯϳϧЮϜ  ̴ϣуЯϡЧϧЃгЮϜ ̴ϽЛЃЮϜ ̴Ϥϝкϝϯ̵Ϧш ϕϡзϧЮϜ нк ̴ЌϽПЮϜм ̴̪ϤϝГ̵ГϷгЮϜ ̴ЬϝгЛϧЂϖ Ьы϶ ̴̪ФнЃЮϜ ̴ЭгК ̳ϣЂϜϼϸ нк сзЧϧЮϜ.  

 

2) Philosophy of Technical Analysis ⸗ײַשּׁ רּכⱴⱭשׁ רּכⱭדםשׂ )  )ﬞ 

 

There are 3 premises on which the technical approach is based: 

A - Market action discounts everything 

B - Prices move in trends 

C - History repeats itself 
Шϝзк ϨыϪ ЁϦ ̭ϝуІϜϜ ϝлуЯК ϹзϦ ̳ϣузЧϧЮϜ ϢϽЗзЮ: 

 ϒ-  ЭгКЬϜ ̲̭сІ ̵Э̳Ъ ̳бЋϷ̶̲т ̴ФнЂ

 Ϟ- ϽЛЃЮϜ ϥт Ϥϝкϝϯ̵Ϧϖ сТ ШϽϲ

Ϭ-  ЬϜϤϜ ̳ р ϵтϼϹуК йЃУж 

 

3) Technical Analysis VS Fundamental Analysis ( שׁ Ɑדםשׂ ⱴⱭ ׂש⸗ⱨ⸗ּשׁ רּו ⱴⱭרּכ ⱬⱨלד) 

 

The Fundamentalist studies the cause of market movement, while the Technician studies 

the effect. ( ЀϼϹт ϽуϪϓϧЮϜ сзЧϧЮϜ ЀϼϹт ϝгзуϠ ̪ФнЃЮϜ ϣЪϽϲ ϟϡЂ сЮнЊцϜ) 

 

4) Criticism of Technical Analysis ( שׁ רּכⱭדםשׂ ⱴⱭםד︠ רּכ) 

 

A - The self-fulfi lling prophecy  

B - Chart patterns are almost completely subjective 

C - Markets are completely random & unpredictable  

D - You cannot predict the future  
 

 ϒ- ϣуЧуЧϳЮϜ Ϣ̭нϡзЮϜ  

 Ϟ- ЬϜБГϷвск ϤϜ  ϝϡтϽЧϦ ϜϹϮ ϣуЋϷІ

Ϭ - цϜФϜнЂ ск  ϜϹϮ ϣϡ̵ЯЧϧвм ϣуϚϜнЇК

ϸ-  ЁϦ ъ ϥжϒЭϡЧϧЃгЮϜ Й̵ЦнϦ ЙуГϦ 
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Part I -  Day 2 
 

CHART 
 

1) Type of chart: Candlestick , Bar, Line, Point & figure , Market profile , HeinkinAshi, T.L.B. 

 

2) The most used charts are three: Candlestick, Bar, & Line. 

 

A. Line:  

  
Line chart indicate the price in lines & without the high, low price.  

 

B. Bar: 
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Part I -  Day  2  
 

C. Candles: 

  
 

 

3) Chart Period:  
 

Period selected indicate each bar or candleõs time. 

 

  
 

We can change the period of chart from tick by tick, 1 min, 5 min, 15 min, 30 min, 1 hour, 2 

hour, 4 hour, daily, weekly & monthly.  
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Part I -  Day 2  
 

 

Support & Resistance  
 

Support  is the level or area on the chart òunder the marketó where buying interest is 

sufficiently strong to overcome selling pressure. Usually it is the area identified by a 

previous reaction low or òpivotó point. 

 

Resistance is the level or area on the chart òover the marketó where selling pressure 

overcomes buying pressure. Usually it is the area identified by a previous peak or òpivotó 

point.  
 

 
 

The Resistance & Support levels rev erse their r oles.  
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Part I -  Day 3  
 

TREND LINES 
Trend is my friend 

 

1) The market has 3 trends:  A. Long (1 year & Up) 

     B. Medium (1 Month & Up)  

     C. Short (1 Day & Up)  

 

2) Major Trends Have 3 phases:   A. Accumulation ( רּה Ɑרּכ) 

B. Price Advance - Trend Followers (  Ꞌ⸗ ︠דⱭ- ⱨⱲⱭּצ ⱨⱬⱭּף) 

C. Public Participation - Distribution (  ⱨ꞊ ּרⱭꜗּצð ꞌׁ︣ש Ɑ ) 

 

 

3) The average must confirm each other. ( Ꞌⱬרּכ ꞉תꞋⱬ ︠שּ ףּ שׁפּהⱲׁש ︠Ꞌרּכל) 

 

4) Volume must confirm the trend. ( שׁפּה︠ רⱨⱲⱭּרּכⱲⱴ שⱲׁשּ ףּ  ) 

 

5) Trend can move in 2 directions: Up (Bullish) & Down (Bearish) 

 

Example of the bearish trend:  
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Part I -  Day 3  
 

TREND 
 

Trend Is My Friend  

 

ČDrawing Trend lines:  

To draw a trend line in a bearish market (down) we must start by drawing from above the 

market taking care that the line touch almost all the highest high of the candles. 

 

To draw a trend line in a bullish market (up) we must start by drawing from above the 

market taking care that the line touch almost all the lowest low o f the candles. 

 

 
 

¶ Remember Trend is my friend, so donõt trade but with trend, if the trend line is 

bearish so go short (sell) & if the trend line is bullish so go long (buy) respecting the 

trend lines, if passed one of the trend base exit the trade. 
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Par t I -  Day 3  
 

Č Trend Channel:  

Return Line, Failure & Pull Back 

 

 
 

Č Return Lines:  

Each base of the trend is a return line, as we see above in the chart, there is support base, 

& resistance base. Its safe to trend sideways between the return lines as long as the market 

respect the trend. So we buy from the S.Base & sell from the R.Base. (look at the chart above) 

 

Č Failure:  

When the market touch the return line itõs in the sideways scenario but if it accumulate on 

one base not returning to the other one,  here we can find the failures (Check Page 19). 

 

Č Pull Back:  

A pull back occurs when the market leave the trend then it comeback to play the same old 

scenario again. (Look at the chart above) 
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Part I -  Day 3 
 

Price Objective with trend channel. 

 

 
 

 

  
 
 

When the market pass the r.base or 

the s.base of a trend so he should 

go measuring the same distance up 

or down. It means the same 

distance between the old r & s 

base should be the same as the 

new r & s base trend. 

 

Chart on the left:  

 

Fan Lines, with speed 

Resistance & Support. 

This scenario occurs when the 

market move fast respecting 

each time the same Support or 

Resistance in a way of FAN. 
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Part I -  Day 4 
 

Chart Patterns  
 

 

1) Reversal Patterns:    

 

* Head & Shoulders 

* Double / Triple Tops / Bottoms  

* Rounded Saucer Bottoms 

* Broadening Formations 

* V Tops / Bottoms 

* Reversal Days 

 

2) Continuation Consolidation Patterns:  

 

* Triangles 

* Wedges 

* Rectangles 

* Continuation Head & Shoulders 

 

3) Gaps: 

 

* Common 

* Breakaway 

* Measuring 

* Exhaustion 

* Island Reversals 
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Part I -  Day 4 
 

Reversal Patterns  
 

Head & Shoulders Top:  

  
 

Double/Triple Tops/Bottoms:  

 
 

When the market draw 

3 tops where the 1st is 

small one & the 2 nd  is 

bigger than the one 

before & the 3 rd smaller 

then the 2nd top also, 

here we say that the  

market show us a head 

& shou lder in the top.  

 

If the 3rd top, take the 

market to pass the trend 

support base it should 

go the same distance of 

the 3rd top (the head) & 

lead to a new trend. 

 

Head & Shoulders may 

appear in bottom too.  

Double/Triple Tops/Bottoms:  
 

If the market make Double or Triple  

tops in a trend, by accumulating on a 

base line of the trend, when the 

market pass that base line it lead us 

to a new trend with the same 

distance of the one before where the 

top fit.  

 

Double or Triple tops may appear in 

bottom also using the same scenario. 

 

Check the Chart on the left. 
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Part I -  Day 4 

Reversal Patterns  
Bottom  Head & Shoulders:  

 
Same as the top head & Shoulders 

 

Rounded Saucer Bottoms:  

 
R.S.B. occurs when the market leaves the old trend 

running away in a rounded way. 

 

Broadening Formation:  

 
In the B.F. the market move between support & 

resistance in a way of < form where we buy 

from the support selling on the resistance 

 

Diamond Formations:  

 
In the D.F. market start with b.f. < scenario end up in 

a wedge >. If Passing the support base we draw a 

trend using the old S.base of the B.F. as our new 

Support base & the o ld R.Base of the Wedge as our 

new Resistance Base. (same scenario for the 

resistance pass taking the opposite sides) 

 

 

  

 

V Tops & Bottoms:  

 

When the market make a V in the top or in 

the bottom & then he continue movi ng in a 

new trend as showed in the left chart. 
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 ϤϝлϮнϧЮϜ

ϼϝЛЂцϜ иϝϯϦϜ пЮϖ ϽуЇт йϮнϧЮϜ . нϳж йϮнϧЮϜ ϣЏУϷзгЮϜ АϝЧзЮϜм бгЧЮϜ ЭЫЇϦ ϝгзуϠ ̫пЯКцϜ нϳж йϮнϧЮϜ ϣЛУϦϽгЮϜ АϝЧзЮϜм бгЧЮϜ ЭЫЇϦм

сЮϝϳЮϜ йϮнϧЮϜ ϼϜϹϳжϜ оϹв ϸϹϳт рϻЮϜм ̪ЭУЂцϜ .ϝГЧжϜ ϽуЇтмйϮнϧЮϜ ЀϝЫЛжϜ пЮϖ ϢϸϝЛЮϜ сТ ϽуЇт йϮнϧЮϜ Б϶ И . ФϝГж бЃϧтм

ϣуЧТцϜ АϝЧзЮϜм бгЧЮϝϠ ϢϽϮϝϧгЮϜ .

ϣвмϝЧгЮϜм бКϹЮϜ ϤϝтнϧЃвм ϤϝлϮнϧЮϜ ϹуЪϓϦ РϹлϠ ϽЛЃЮϜ Ьнϲ ϤϝвнЯЛгЮϜ БуЃϡϧЮ ϣЪϽϳϧгЮϜ ϤϝГЂнϧгЮϜ аϹϷϧЃϦ . ̯ϝЏтϒ ϹуУϦ скм

ЭϮфϜ ϸнЧЛЮϜ ЬмϜϹϦ сТ ϣЊϝ϶ ϢϽϮϝϧв ϣуϯуϦϜϽϧЂϜ сзϡϦ сТЭУЂцϜ мϒ пЯКцϜ нϳж рнЦ йϮнϦ рϺ ФнЂ сТ ϢϽϮϝϧгЮϜ мϒ Ϣ .

аϝтцϜ ев ϸϹК оϹв пЯК ϣГуЃϡЮϜ ϣЪϽϳϧгЮϜ ϤϝГЂнϧгЯЮ ϣϡЃзЮϝϠ ϽЛЃЮϜ БЂнϧв ϞϝЃϲ бϧтм . ев бтϹЧЮϜ ϽЛЃЮϜ ϰϽГт ̱ЬϝϦ ант ЭЪ сТм

 ̯ϝувнт БЂнϧгЮϜ ШϽϳϧт сЮϝϧЮϝϠм сЮϝϳЮϜ ϽЛЃЮϝϠ ЬϹϡϧЃтм БЂнϧгЮϜ .ϱϧгЮϜ ϤϝГЂнϧгЮϜ аϹϷϧЃϦм ϣузЧϧЮϜ ЁУж ϣуЂцϜм ϣжмϾнгЮϜ ϣЪϼ

сЮϝϳЮϜ ϽЛЃЮϜ ЭϠϝЧв ϝкϽϫЪϒм ̪аϹЦцϜ ϽЛЃЮϜ ЭϠϝЧв дϜϾмцϜ аϝЦϼϒ ЭЦϒ дϿϦ ϝлзЫЮм .

 ϣужϝуϡЮϜ ϤϝГГϷгЮϜ ϤыЫЇϦ

 ϣужϝуϡЮϜ ϤϝГГϷгЮϜ ϤыЫЇϦ пЯК ϣЯϫвϒ)еуУϧЫЮϜм ЀϒϽЮϜ ̪еуЛгЮϜ ̪ϩЯϫгЮϜ( 
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Part I -  Day 4 

Trends  

A trend refers to the direction of prices. Rising peaks and troughs constitute an uptrend; falling peaks and 
troughs constitute a downtrend, that determine the steepness of the current trend. The breaking of a 
trend line usually signals a trend reversal. A trading range is characterized by horizontal peaks and 
troughs. 
 
Moving averages are used to smooth price information in order to confirm trends and support & resistance 
levels. They are also useful in deciding on a trading strategy particularly in futures trading or a market with 
a strong up or down trend.  
 
For simple moving averages, the price is averaged over a number of days. On each successive day, the 
oldest price drops out of the average and is replaced by the current price - hence the average moves daily. 
Exponential and weighted moving averages use the same technique but weight the figures-least weight to 

the oldest price, most to the current.  

Chart formations  

Examples of chart formations: (triangle, rectangle, head and shoulders):  
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Part I -  Day 4 
 

Failures: When the market is moving in a trend we can trade sideways, but when failures 

points appear, so we join these failures by a line to have triangles, wedges, B.F. & Diamond. 

 

I) Triangles : 

The triangles are two type & move in two ways.  

Types: (1) Continue (2) Reversal 

Ways: (1) Up (bull) (2) Down (bear) 

 

* Continues Triangles : 

When the markets is moving in a triangle & then pass the line built on the failure points  

So we can call this triangle continues cause she hold the market for a period then left it to 

continue his old scenario in the old trend.  
 

 
 

 

 

* Reversal Triangle:  

When the market passed the base of the triangle shared with the trend to a new different 

base then the old trend so this triangle is reversal because she reverse the way of the 

market to a new way in a different trend then the old one.  
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Part I -  Day 4  
 

Wedges: 

 

When failures points appears, we join them by a 

line & we see that the triangle has 2 bases 

different than  the trend bases, so this triangle is 

named as a Wedges, cause she donõt have a 

shared base with the trend. 

When the market pass this wedges should go to 

a new R. & S. bases different then the old ones, 

but if the old ones hold the market it means 

that the  market will continue in his old scenario. 

 

Rectangle:  

 

If the market is not moving in a bull or bear 

trend so he is moving in a rectangle trend. 

In this trend we can trade sideways till we have 

failures points appears in the trend so they will 

show us the new trend bases. 
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Reversal Day 
1) Closing price reversal:  

A Bullish closing price reversal occurs when a market makes its lowest low of the move,  

but closes above its open. 

 
A Bearish closing price reversal occurs when a market makes its highest high of the move, 

but close below its open. 

 
2) Previous close reversal:  

On a bullish previous close reversal, a market makes its lowest low for the move, but closes 

above its open & above the previous dayõs close. 

 

 
On a bearish previous close reversal, a market makes its highest high for the move, but 

close below its open & below the previous dayõs close. 
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Part I -  Day 5 
 

 ϤϜнϯУЮϜ

ЬмϜϹϦ ϤϝуЯгК ϝлуТ ϨϹϳт бЮ сжϝуϡЮϜ БГϷгЮϜ БтϽІ пЯК ϣЪмϽϧв ϤϝТϝЃв ск ϤϜнϯУЮϜ  .

Á ϝвϹзК пЯКцϜ пЮϖ ϢнϯТ ЭЫЇϧϦ ХϠϝЃЮϜ ануЮϜ сТ ϽЛЂ пЯКϒ ев пЯКϒ ЬмϜϹϧЮϜ ант сТ ϽЛЂ пжϸϒ днЫт  .

Á ХϠϝЃЮϜ ануЮϜ сТ ϽЛЂ пжϸϒ ев ЭЦϒ ЬмϜϹϧЮϜ ант сТ ϽЛЂ пЯКϒ днЫт ϝвϹзК ЭУЂцϜ пЮϖ ϢнϯТ ЭЫЇϧϦ . пЮϖ ϢнϯУЮϜ днЫϦм

ФнЃЮϜ СЛЎ пЮϖ ϽуЇϧТ ЭУЂцϜ пЮϖ ϢнϯУЮϜ аϒ ̪ФнЃЮϜ ϢнЦ пЯК ϢϼϝІϖ пЯКцϜ  .

Á ϸϝЛϧϠъϜ ϢнϯТ блгЮϜ ФнЃЮϜ йϮнϦ сТ БЂнЮϜ ϣГЧж Ьнϲ ϢϸϝЛЮϜ сТ ϨϹϳϦ ϽЛЂ ϢнϯТ ск . ̯ϝЏтϒ пгЃϦ ϝлжϗТ ̪ϟϡЃЮϜ ϜϻлЮм

ЀϝуЧЮϜ ϢнϯТ  .

Á йϮнϧЮϜ ϣтϝлж пЮϖ ϽуЇϦм блгЮϜ йϮнϧЮϜ ϣтϝлж сТ ϨϹϳϦ ϽЛЂ ϢнϯТ ск ШылϧЂъϜ ϢнϯТ .

 

 

Gaps  

Gaps are spaces left on the bar chart where no trading has taken place. 

Á An up gap is formed when the lowest price on a trading day is higher than the highest high of the 

previous day. 

Á A down gap is formed when the highest price of the day is lower than the lowest price of the prior 
day. An up gap is usually a sign of market strength, while a down gap is a sign of market 

weakness. 

Á A breakaway gap is a price gap that forms on the completion of an important price pattern. It 

signals usually the beginning of an important price move.  

Á A runaway gap is a price gap that usually occurs around the mid-point of an important market 

trend. For that reason, it is also called a measuring gap. 

Á A exhaustion gap is a price gap that occurs at the end of an important trend and signals that the 
trend is ending 

 

 



 

 

Forex Technical Analysis Book  
 By Tony Nassar | Forex Senior Analyst | www.T onyNassar.com 

 

 

 
 

FX Technical Analysis Book 2010 Edition | www.TonyNassar.com | Mail@TonyNassar.com   
 

27 

Part I -  Day 5 
 

GAPS 
 

Price gaps are simply areas on the chart where no trading has taken place. 

Upside gaps are usually signs of market strength while downsides are signs of weakness. 

 

Types of Gaps: 

 

1) Common Gaps:  

 
 In the common gaps the market makes gaps but continue moving in the same trend. 

 

2) Breakaway Gaps: 

 

 
In the Breakaway Gaps the market make a brake in the trend Resistance or Support base 

then open outside the trend where a new trend scenario appear. 

 

 

N.B.: Gap = ּת Ⱳﬞ 

Every blank Gap in the market will be filled later in the coming market.  
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GAPS 
 

3) Runaway or Measuring Gap: 

 

 
 

 

4) Island:  

 

 

 

 

 

If the markets make a breakaway gap & leave the 

trend lines, then another breakaway gap appear 

& the market go back to the old trend to 

continuing  the same old trend scenario here we 

call that Candle left outside the trend Island. 

 

 

 

Runaway Gaps:  

 

When the market make a 

breakaway gap leaving the 

old trend to a new one with 

the same distance as the old, 

then a new breakaway gap 

appear making the same 

scenario so the market is 

running away by measuring 

breakaway gaps. 
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Part II -  Day 6 
 

Technical vs. fun damental analysis  
 

рϽкнϯЮϜ ЭуЯϳϧЮϜ ЭϠϝЧв сзУЮϜ ЭуЯϳϧЮϜ 
 

 

сзУЮϜ ЭуЯϳϧЮϜ  сТ ФнЃЮϜ ϣЪϽϳЮ ϣужϝуϡЮϜ анЂϽЮϜ ϣЂϜϼϸ ХтϽА еК ϣуЯϡЧϧЃгЮϜ ФнЃЮϜ ϤϝлϮнϦм ϼϝЛЂцϜ ϣЪϽϲ ЙЦнϧЮ ϣЯуЂм нк

ъϜ еуЛϠ ̪ϤϹϮм дϖ ̪ϤϜмϸцϜ сТ ϣϲнϧУгЮϜ ϢϹϚϝУЮϜм ̪ЬмϜϹϧЮϜ бϯϲм ̪ϤϜмϸцϜ ϽЛЂ ЙЎм Йв сЎϝгЮϜϼϝϡϧК. 

Technical analysis  is a method of predicting price movements and future market trends 
by studying charts of past market action which take into account price of instruments, 

volume of trading and, where applicable, open interest in the instruments.  

 

 

рϽкнϯЮϜ ЭуЯϳϧЮϜ  ϣуϛуϡЮϜм ̪ϣуЂϝуЃЮϜм ̪ϣтϸϝЋϧЦъϜ ЭвϜнЛЮϜ пЯК ̯̭ϝзϠ ϣуЮϝв ϢϜϸц ЭϡЧϧЃгЮϜ сТ ϼϝЛЂцϜ ϣЪϽϲ ϕϡзϧЯЮ ϣЯуЂм нк

ϣуЮϝгЮϜ ϢϜϸцϝϠ ХЯЛϧт ϝв пЯК еууЂϝЂцϜ ϟЯГЮϜм ЌϽЛЮϜ пЯК ϽϪϕϦ сϧЮϜ ϤϝуϚϝЋϲшϜм ЭвϜнЛЮϜ ев ϝкϽуОм. 

Fundamental analysis  is a method of f orecasting the future price movements of a 

financial instrument based on economic, political, environmental and other relevant factors 
and statistics that will affect the basic supply and demand of whatever underlies the 

financial instrument.  

 

ϥЃт ̪̯ϝуЯгКмблϠ ϣЊϝϷЮϜ ЬмϜϹϧЮϜ ϣуϯуϦϜϽϧЂϜ ϹтϹϳϧЮ рϽкнϯЮϜ ЭуЯϳϧЮϜ Йв сзУЮϜ ЭуЯϳϧЮϜ ФнЃЮϜ сТ днЪϼϝЇгЮϜ аϹ϶ . ϤϝуϠϝϯтϖ евм

 пЮϖ рϽкнϯЮϜ ЭЯϳгЮϜ Ϭϝϧϳт ϝгзуϠ ̪ФϜнЂцϜ ϤϜмϸϒм ФϜнЂцϜ ев ϹтϹЛЮϜ ϜнЛϡϧт дϒ еЫгт ϢϽϡϷЮϜ рмϺ еуЯЯϳгЮϜ дϒ сзУЮϜ ЭуЯϳϧЮϜ

ϞϽЦ еКм ϣЦϹϠ сзЛгЮϜ ФнЃЮϜ ϣТϽЛв. 

In practice, many market players use technical analysis in conjunction with fundamental 

analysis to determine their trading strategy. One major advantage of technical analysis is 
that experienced analysts can follow many markets and market instruments, wh ereas the 

fundamental analyst needs to know a particular market intimately.  
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ЭуЯϳϧЮϜ сКнж еуϠ ϣуЂϝЂцϜ ФмϽУЮϜ :

рϽкнϯЮϜ ЭуЯϳϧЮϜ сзУЮϜ ЭуЯϳϧЮϜ 

ФнЃЮϜ сТ ϨϹϳт дϒ ϟϯт ϝв пЯК ϿЪϽт ФнЃЮϜ сТ ЭЛУЮϝϠ ϨϹϳт ϝв пЯК ϿЪϽт 

 

ϼϝЛЂцϜ ЭуЯϳϦ сТ ϣЪϼϝЇгЮϜ ЭвϜнЛЮϜ : 
1 . ϟЯГЮϜм ЌϽЛЮϜ

2 . ϣугЂнгЮϜ ϤϜϼмϹЮϜ

3 . ЁЧГЮϜ

4 .ϣвнЫϳЮϜ ϣЂϝуЂ  

 

ϝуϡЮϜ ϤϝГГϷгЮϜ ̭ϝзϠ бϧтегЏϧϦ сϧЮϜ ФнЃЮϜ ϣЪϽϲ пЯК ̯̭ϝзϠ ϣуж : 

1 . ϽЛЃЮϜ

2 . бϯϳЮϜ

3 . ϣϲнϧУгЮϜ ϢϹϚϝУЮϜ)БЧТ ϣЯϮфϜ ϸнЧЛЮϜ( 

ϽϪцϜ ϣЂϜϼϹϠ сзУЮϜ ЭЯϳгЮϜ анЧт ϝгзуϠ ̪ФнЃЮϜ ϣЪϽϲ ̭Ϝϼм ϣзвϝЫЮϜ ϞϝϡЂцϜ ЀϼϹт рϽкнϯЮϜ ЭЯϳгЮϜ. 

 

 

 

 

  

Main differences between the two types of analysis:  

Fundament al analysis  Technical analysis  

Focuses on what ought to happen in a 

market  

Focuses on what actually happens in a 

market  

Factors involved in price analysis:  
1. Supply and demand  
2. Seasonal cycles  
3. Weather  
4. Government policy  

Charts are based on market action involving:  
1. Price 
2. Volume 
3. Open interest (futures only)  

The fundamentalist studies the cause of market movement,  
while the technician studies the effect.  
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Technical vs. fundamental analysis  

сзУЮϜ ЭуЯϳϧЮϜ 
 

 

сзУЮϜ ЭуЯϳϧЮϜ ХЯЛϧт ϨϹϳт дϒ ϟϯт ϝгв ̯ъϹϠ ̪ФнЃЮϜ сТ ЭЛУЮϝϠ ϨϹϲ ϝгϠ . аϝϯϲцϜм ϼϝЛЂцϜ ϤϝЪϽϲ ϣЂϜϼϹϠ сзУЮϜ ЭЯϳгЮϜ анЧт

 ϣужϝуϠ ϤϝГГϷв ϹϮнт ϤϝуГЛгЮϜ иϻк евм)ФнЃЮϜ сТ еуЪϼϝЇгЮϜ ϤϝТϽЋϦ ев ϢϝЧϧЃв( ϣуЃуϚϼ ϢϜϸϓЪ ϝлвϜϹϷϧЂъ . ЭЯϳгЮϜ бϧлт ъ

сϫЪ сзУЮϜ ЭвϜнК ев рϓϠ ̯Ϝϼ"ЭгІцϜ ϢϼнЋЮϜ " ЩЮϺ ев ̯ъϹϠ ϿЪϽт йзЫЮм ̪рϽкнϯЮϜ ЭЯϳгЮϜ Йв ЬϝϳЮϜ нк ϝгЪ ̪ФнЃЮϜ сТ ϽϪϕϦ сϧЮϜ

ϢϜϸцϜ ЩЯϦ ФнЂ АϝЇж пЯК .ϣуЂϝЂϒ Ϙϸϝϡв ϣϪыϪ пЯК сзУЮϜ ЭуЯϳϧЮϜ анЧт: 

Technical analysis  is concerned with what has actually happened in the market, rather than what should 
happen. A technical analyst will study the price and volume movements and from that data create charts 
(derived from the actions of the market players) to use as his primary tool. The technical analyst is not 
much concerned with any of the ñbigger pictureò factors affecting the market, as is the fundamental 
analyst, but concentrates on the activity of that instrumentôs market.  
Technical analysis is based on three underlying principles:  

 

 

1 .̭сІ ЭЪ сПЯт ФнЃЮϜ РϽЋϦ 

 ̪ϟЯГЮϜм ЌϽЛЮϜ ̪ЬϝϫгЮϜ ЭуϡЂ пЯК ̪йуЯК ϽϪϕт рϻЮϜ ФнЃЮϜ сТ РмϽЛв ̭сІ ЭЫЮ ЀϝЫЛжϜ нк сЯЛУЮϜ ϽЛЃЮϜ дϒ сзЛт Ϝϻкм

ФнЃЮϜ дϜϹϮмм ̪ϣуЂϝуЃЮϜ ЭвϜнЛЮϜ .ϽууПϦ рϒ ̭Ϝϼм ϣзвϝЫЮϜ ϞϝϡЂцϝϠ бϧлт ъм ̪ϼϝЛЂцϜ ϣЪϽϳϠ ъϖ бϧлт ъ ЉЮϝϷЮϜ сзУЮϜ ЭЯϳгЮϜм. 

1. Mar ket action discounts everything  

This means that the actual price is a reflection of everything that is known to the market that could affect 
it, for example, supply and demand, political factors and market sentiment. The pure technical analyst is 
only concerned with price movements, not with the reasons for any changes.  

 

 

2 .ϤϝлϮнϦ егЎ ШϽϳϧϦ ϼϝЛЂцϜ 

ϝлϧугкϒ пЯК ЭтнА ϥЦм ϻзв РϼϝЛϧЮϜ бϦ сϧЮϜ ФнЃЮϜ ШнЯЂ Аϝгжϒ ϹтϹϳϧЮ сзУЮϜ ЭуЯϳϧЮϜ аϹϷϧЃт . ϢϝГЛгЮϜ АϝгжцϜ ев ϹтϹЛЯЮ ϣϡЃзЮϝϠм

ϣЛЦнϧгЮϜ ϭϚϝϧзЮϜ ϭϧзϦ РнЂ ϝлжϒ ϽуϡЪ ЬϝгϧϲϜ ЩЮϝзк .ϞϝϪм бЗϧзв ЭЫЇϠ ϝлЃУж ϼϽЫϦ ϝлϠ РϽϧЛв ̯ϝАϝгжϒ Шϝзк дϗТ ЩЮϻЪмϤ. 

2. Prices move in trends  

Technical analysis is used to identify patterns of market behavior which have long been recognized as 
significant. For many given patterns there is a high probability that they will produce the expected results. 
Also there are recognized patterns which repeat themselves on a consistent basis. 
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3 .йЃУж ϹуЛт ϵтϼϝϧЮϜ 

 пЯК ϹтϿт ϝв ЉϷϦ сϧЮϜ ϣужϝуϡЮϜ ϤϝГГϷгЮϜ Аϝгжϒ ϣЂϜϼϸ ϥгϦ ϹЧЮ100  ϼϽЫϧϦ сϧЮϜ ϣЧтϽГЮϜ дϒ ϹϮмм ϤϝϛТ егЎ ϝлУузЋϦм аϝК

ϬϝϧзϧЂϜ пЮϖ рϸϕϦ АϝгжцϜ ев ϹтϹЛЮϜ ϝлϠ ϥЦнЮϜ ϼмϽгϠ ̯ϜϽуϫЪ ϽуПϧт ъ рϽЇϡЮϜ ЁУзЮϜ бЯК дϒ .

сзУЮϜ ЭуЯϳϧЮϜ ϣтϽЗж ϤϝϛУϠ ϣгϚϝЦ  :

Á  ϤϜϽІϕгЮϜ)Эϫв ̪ϣϠϻϠϻϧгЮϜ : ϣуϡЃзЮϜ ϢнЧЮϜ ϽІϕвRSI( 

Á  бЦϽЮϜ ϣтϽЗж)дϝО аϝЦϼϒм ̪сЇϦϝжнϡтϝТ аϝЦϼϒ( 

Á  ϤϝϮнгЮϜ)ϤнуЮϖ ϣϮнв ϣтϽЗж( 

Á  ϤϜнϯУЮϜ)ЙУϦϽв-ϰϝϧϧТϜ ̪ЍУϷзв-ФыОϖ( 

Á  ϤϝлϮнϧЮϜ) ИϝϡϦϜϣЪϽϳЮϜ БЂнϧв( 

Á  ϣужϝуϡЮϜ ϤϝГГϷгЮϜ ϤыЫЇϦ)ϤϜнзЧЮϜ ̪еуУϧЫЮϜм ЀϒϽЮϜ ̪ϤϝϫЯϫгЮϜ( 

 

 

3. History repeats itself  

Chart patterns have been recognized and categorized for over 100 years and the manner in which many 
patterns are repeated leads to the conclusion that human psychology changes little with time.  

List of categories of the technical analysis theory:  

Á Indicators  (Oscillators, eg: Relative Strength Index RSI)  

Á Number theory  (Fibonacci numbers, Gann numbers)  

Á Waves  (Elliott wave theory)  

Á Gaps  (High-Low, Open-Closing)  

Á Trends  (Following Moving Average)  

Á Chart formations  (Triangles, Head & Shoulders, Channels) 
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Technical Indicators On Chart.  

 

1) Moving Average  

 

 A. Simple (SMA) 

 B. Weighted (WMA) 

 C. Exponential (EMA) 

 

Using of one EMA (15) 

 
 

Using of 3 EMA (150, 100, 20) 

 ĄMore Info available on page 35. 
 

 

Trading using EMA: 

When the market pass 

the EMA up we go long 

(Buy) & when it pass 

the EMA down we go 

short (Sell) 

Remember:  

Trend is my friend.  

So please trade 

respecting the trend. 


